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which the arount of the surs sevured by this Maortgoge s dicto v paser 1o the G of toking Foars e thie Tair roarbket value of
the Prop< ety tmedintely prior to the odate of taking with the- balance of the proceeds ool 10 Barroaer

If the ]’IO[*(‘I'._\' 15 abandoned !-_\' Borronir orif aftir notee I:_\' Letidor 1o Borroower that the vononinar oFer- to make an award
o settle a ebim for Jdamages, Borrower fails to risp-ond to Londer within 30 dayvs of the date of sueh noftee, Lender 33 authonized to
volleet and apply the provends at Lender’s option either to ristoration or repair of the Property or to the sums seeured by this
Mortgage.

Unless Lender and Borrower otherwise sgree in writing. any such application of proceeis to principal shall not extend or post-
pone the due date of the monthly istallments referred to in paragraphs 1 and 2 Lereof or change the amount of such installments.

10. Borrower Not Released. FExtension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any suceessor in interest of Borrower shall rot operate to release. in any manner. the hability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proccedings against such successor
or refuse to extend time for payvment or otherwize modify :unortization of the surus secursd by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s stievessors in interest.

11. Forbearance by Lender Not @ Waiver. Anv forbearance by Lender in exercising any right or remedy hereunder. or other-
wize afforded by apphcable law, shall not be a waiver of or preclude the exercize of any right or remedy hercunder. The procurement
of insurance or the pavment of taxes or other liens or charges by Lender shall not be o waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedies providead in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be excrcised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability: Captions. Th~ covenants and agreements hercin contained
shall bind, and the rights hereunder shall Innre to, the respeclive suceessors and assigns of Lender and Borrower. subject to the
vrovisions of paragraph 17 Lereof. All covenants and agreements of Borrower shall be joint and severa). The captions and headings
of the paragraphs of this Mortgage are for convenienee only and are rot to be used to interpret or define the provisions hercof.

14. Notice. Any notice to Borrower providad for in this Mortgage shall be given by mailing such notice by certified mail
addreszed to Borrewer at the Property Address stated below, exeept for anv notiee required under paragraph IS hereof to be given
to Borrower in the manner presenbed by applicable Iaw. Any notice previded for in this Morteage shall be deemed 1o have been
given to Borrower when given in the manner Jdesignated berein

135. Uniform Morigage; Governing Law; Severability. Thiz form of mortgage combines uniform covenants for national use and
non-umform covenants with lmited variations by jurisdictian o constitiute o nniform secunty instrument covering real properiy.
This Mortgage =hall be- governed by the taw of the jurislisticn in which the Property is Incated. In the event that any provision or
¢lause of thiz Mortgage or the Note conflicts with applicable Lin. sich conflicr shall not affeet other provisions of this Morigage or
th:e Note which can be given effect without the conflicting provision. and to thiz end the provisions of the Mortgage and the Note
are declared to be sevorable.

16. Bortower’s Copy. Borrower shall he furnished 1 conformed copy of this Mortgage at the time of execution or after
recordation hercof.

17. Transfer of the Property; Assumption. If all or uny part of the Property or an interest therein iz soM or transferred by
Borrower without Lender's prior written vonsent. exeluding €2) the creatisn of o lien or cncumbranee subordinate to this Morigage.
(b) the creation of a purchase money security interest for housekoM applianees. (¢) & transfer by devize. descent or by operation of
Yo upon the death of a joirt tenant or (4} the grant of anyv leaschol interest of three vears or fess not containing an option to
purehase, Lender may, at Lender’s option. declire 01 the sums seetired by this Mortgage to he immediately due and pavable. Lender
shall have waived such option to accclerate if. prinr 1o the su¥ or teansfer, Lencder and the person to whom the Properiyv is to be
sol or transferred veach agreement in writing thar the credit of sueh person is =atisfustory to Lender and that the interest payable
on the sums secured by this Mortgage <hall be at zuch 1are ws Lender shall regquest. 1f Lendor has waived the option to arcclerate
provided in this paagraph 17 amd if Borrower's stievessar in interest bus execiited o written azsumption agreement accepted in
writing by Lendor, Eender shadl release Borrewer from all obligtion= vnider this Morrguge aml the Note,

If Lender exercises such option to weeelerate, Lender ~hall mai! Borrew r notice of aeceleration in accordance with paragrach 14
Lereof. Sueh notice shall provide 2 pertod af not esx than 30 we from the ddate the nottee is mailed within which Borrower 1nay
ray the snms decliced due, If Bareower fals to pay <tieh stms prior 1o th, fxpiration of such period. Lender may, without further
notice or dewnand on Boarrawer. invoke any remedies permitted by parserarh 18 Lerenf,

Nox-U'strory Covexaxt<. Borerower atd Lender further covenant and acree as follows:

18. Acceleration: Remedies. Except a< provided in paragraph 17 Lereof. upon Borrower's breach of any
covenant or agreement of Borrower in thi~ Mortgage, ineluding the covenants to pay when due any sums secured
by this Mortgage. Lender prior to acceleration shall mail notice to Borrower ns provided i paragraph 14 hereof
specifving: (1) the breaeh: (21 the action required to cure sueh breach: 13) o date. nof less than thirty days from
the date the notice is nailed to Borrower. by which sueli breach must be cured: and ¢4) that failure to cure such
breach o or hefore the date speeified in the notice mav result in seccleration of the sums secured by this Mert-
gage and sale of the Property. I the breach is not cured on or hefore the date spectfied in the notice. Lender at
Lender’s option may declare all of the smns secured by this Mortgage to he mninedintely due and payable without
further demand and may foreclose thix Mortgage by indicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure. inchuding. but not limited to, reasonable attornev’s fees, and costs of docu-
mentary evidence. abstracts and title reports, all of which =hall be additional sums scenred by thiz Morigage.

19. Borrower’s Right to Reinstate. Notwithstandine Lender's neceleration of the sums =ecured by thix Mort-
gage. Borrower shall have the right to have uny proccedings begun by Lender to enforee this Mortgage dizcon-
tinued at any time prior to entry of a judeinent enforeing thi= Morteaee if: (a1 Borrower payvs Lender all sums
whielt would be then due under thi~ Morteage. the Note and notes seenring Future Advances, if any, had no
acecteration oceurred: (b Borrower eures all breaches of any other covenants or agreements of Borrower con-
taincd in this Mortgage: (e} Borrower pavs all reasonahle expensex inenrred by Lender 1in enforeing the covenants
and agreements of Borrower contained i thi= Morteace and in enforeine Lenders remedies ns provided in para-
graph 18 hereof. including, but not limired to. reasonable attornev’s fees: and tdi Borrower takes sueh aetion ax
Lender may reasonably require to sssure that the len of this Merteave, Lender’s interest in the Property and
Borrower’s obligation to pay the sums seeured by this Mortgage shall continue unimpaired. Upon such pavment
and cure by Borrower. this Mortgage and the obligations sccured hereby shall remain in full foree and effect as if
no acceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. Ax adiditional security hevennder, Borrewer hereby
assigus to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and
payable.

Upon aeeeleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled to
have a receiver appointed by a court to enter upon. take po=sczston of and managce the Property and to collect the
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